KWALITY CREDIT & LEASING LTD.

Regd. Office:- 7, Lyons Range, 3" Floor, Room No. 8 & 10,
Kolkata — 700001
Phone- 9681634539, E-Mail Id - kwalitycredit50@yahoo.com,
Website www_kwalitycredit.com, CIN-L65921WB1 992PLC056686

May 28, 2022

To To

The Dept of Corporate Services, The Secratary,

BSE Ltd., The Calcutta Stock Exchange Lid,,
Floor 25, P J. Towers, 7, Lyonz Ranae,

Dalal Street, Kolkata-700 001

Mumbai - 400 001 Serip Code - 021082

Scrip Code: 531208

Dear Sir,
Dutcome of Board Maeting held on May 28 2022

Pursuant to Regulation 30 of the Securities and Exchange Board of india (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), this is te inform that the Board of
Directors of the Company at its Board Meeting held on Saturday, the 28" day of May, 2022, at the
Registered Office of the Company has, inter-alia amongst others, considered and approved the
following:-

1 Audited Statement of Financial Results of the Company for the Quarer and Financial Year
ended on March 31, 2022 alongwith Independent Auditors' Report on the Financial Resulls for
the year ended on March 31, 2022, in compliance with Regulation 33 of Listing Regulations.

2. Has not recommended any dividend for the Financial Year ended on March 31, 2022

The meeting commenced at 3.45 p.m. and concluded at 415 p.m

Thanking You,

Managing Director
DIN: 02308414

Encl. As Above



KWALITY CREDIT & LEASING LTD.

Regd. Office’- 7, Lyons Range, 3" Floor, Room No. 9 & 10,
Kolkata — 700001

Phone- 9681634538 E-Mail Id - kwalitycreditb0@yahog.com,
Website www kwalitvcredit.com, CIN-L65921WB1992PLC056686

May 28, 2022

To To

The Dept. of Corporate Services, The Secretary,

BSE Lid., The Caleutta Stock Exchange Ltd.,
Floor 25, P.J. Towers, 7, Lyons Range,

Dalal Street, Kolkata-700 001

Mumbai - 400 001 Scrip Code - 021082

Serip Code: 531208
Dear Sir,

Sub.: Audi Statement of Financial Results for the Quart nd Year ended on March 31, 2032

Fursuant to Regulation 33 of the Securities and Exchange Board of India {Lisling Opligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations”), enclosed please find herewith
following:-
1. Independent Auditors’ Report on the Statement of Financial Results for the year ended on
March 31, 2022,

2. Audited Statement of Financial Results of the Company for the Quarter and Financial Year
ended on March 31, 2022,

3. Audited Statement of Assets & Liabilities as on 317 March, 2022,
4. hudited Cash Flow Statement as on 31° March, 2022,

5. Declaration [For Audit Report with Unmadified Opinion).

Thanking You,

Yours faithfully,

Bhagw?;éﬂ/ni
Managing Difector

DIN: 02308414

Encl As Above



PHONE. 4064 6049

Arun Faim & dssociales

CHARTERED ACCOUNTANTS
2B, GRANT LANE
2 FLOOR, ROOM NO. 74
HOLKATS - 700012

Independent Auditor’s Report on the Quarterly and Year to Date
Audited Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
KWALITY CREDIT & LEASING LIMITED

Opinion

We have audited the accompanying Statement of quarterly and year to date
financial results of KWALITY CREDIT & LEASING LIMITED

(“the company”) for the quarter ended March 31,2022 and for the year ended March

31,2022  (“the statement”) being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, except for the possible effects of the matter described in the basis for
qualified opinion paragraph, the statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and :

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian accounting standards and other accounting principles
generally accepted in India of the net loss and total comprehensive income and other
financial information of the company for the three months and year ended March 31,2022

Basis for Opinion

We conducted our audit of the statement in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (the Act).
Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethies. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.




Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of annual financial statements. This
statement is the responsibility of the company’s management and approved by the
board of directors, has been compiled from the related audited for the year ended
March 31, 2022. The Company’s Board of Directors are responsible for the
preparation and presentation of the Financial results that give a true and fair view
of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133
of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Statement , the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the company.

Auditor’s Responsibilities for the Audit of the Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the Statemens, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




s Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls..

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year
ended March 31, 2022 and the published unaudited year-to-date figures up to the
third quarter of the current financial year, which were subjected to a limited review
by us, as required under the Listing Regulations.

For Arun Jain & Associates
//5{ 333 \Chartered Accountants

b -f'—‘\:1.'\

& 2 [FRN - 325867E]
2B, Grant Lane, ((E;m.w?-' 53| e
(2" Floor), Room No. 74 E,g:& & A
Kolkata - 700012 “WEES (Arun Kumar Jain)
Date: May 28, 2022 Proprietor

Membership No. 053693
UBIN No - 22083493 A3u1D1B19)



KWALITY CREDIT & LEASING LIMITED

Regd. Office:-7. Lyons Ranga, 3rd Floor, Room No. 8 & 10, Kolkata-700001
CIN-L65921WE1982PLCOS66EE Phone No. +319681834539

E.Mail ID-kwalitycredits0@yahoo.com, Website-wavw. kwalitycredit.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2022

T im Lakns
L
S Mo Quarter anded Year ended
Pariculars T7/03/2022 | 31N 22021 311052021 31/03/2022] 31032021
Auvdited | [Reviewed)| Audited [hudited) | [Auditad)
Revenue frem operations

{ij|Interest Income 13.75 11.40 3 00 45,03 16.01

{ii})| Sale of Products 0.37 - 816 0.37 B. 18
|| Total Revenue from operations 14.12 11.40 16.18 4B 4B 25.07
| Cihver Income z 7
1| Total incomeli+l] 14.12 11.40 18,18 48,46 26.07

Expenses . -

{ij|[Finance Costs 001 0.01 . 0.02 1.86 |
(i) Cost of materials consumed - - -
iii}| Purchases of slock-in-rade - ~
{ivj|Changes in wivantanes of inished goods, work-in-pregress & stock-indrade = - - -
{v]|Emplayee Benefils axpansas 0.07 7.20 6.13 W7 2351
vl Dtptecia‘tim.amur’asamnﬂdlmpainﬂant - - 0.01 ool
(wii) [Custody Fees & HTA Feas 0.07 0,04 0.07 047 .62

[wiii) | Listing Fees - -

{iat)| Prowision for Sub Standard Azast 0.00 0.35 - 14 B9
(a)| Admiristrative Expenses 1318 1.32 283 .76 33.42
V| Total Expenses (V) 22.31 B.57 0.38 51.98 T4.31

V| Prefiti+losz(-) before exceplicnal and tax {10 TW) -8.19 283 6.78 13.52) [48.24)|

1| Exceptional Rams - = i .
il Presitl + WL assl-) before tax (W - VII -B.19 283 878 [13.52) [49.24
Wil Tax Expénss . -

1) Current Tax 0,00 =]
2| Deferred lax - - = X

R rafit Loss) Ter the period from Cantinuing Ciperations (VI-VIE) 618 283 678 {13.62) (4824}

¥ | Brofitilass) from dsconlinuing cperstions - - . -

¥l Tax expense of discontemng opErENcnSs = - -

Kl Profit(Loss) for tha period from disontinuing Operations (after tax) (X-XI) . - - 2
%I0| Profit for tha period (IX+X1) 819 283 578 {13.52) (49.24)|
X[V | Other Compranensive Income - .

(A ti1 1terns that wil rot be reclagaifiad 10 profi or loss =

[m} | 1% relating to items that will not be reclessified 10 prof or 1038 =

Sub Total [A) - - i
(B verms thal wil De reclassified to profit or koss 3

[} Income fax relaling 1o iteems that will ba reciassified 1o profit of loss

Sub Total (B] -

Other Comprehansive Income(A+B) - - - -

¥V | Total Comprehensive Incoms for the period (KH4XIV] -3.19 283 678 {13.52) (49.24
vl | Pad up Equity Shares (Face Value of Ra. 10V- gach) 42227 422 27 422 27 42227 422 27
KVl Reserves excluding Revaluation Resene - . 60267 516,49
XV1|Eaming Per Equity Shara (for sonkinuing operations) - -

. Basic (Rs ) 0,18 0.07 0.16 (0.32) 1147
. Olluted (Rs.) -0.18 0.07 016 (0.22) (147
XVil|Earning Per Equaty Share {tar discontinued oparatans)
a BasiciRs.) % =)
o, Diluted (RS}

x| Earning Per Equify Share (for confinuing and giscontinued operalions)
a Basic (Ris) 012 0.o7 .18 -0.32 447
. Diluted (Rs) 0.18 007 018 -n.32] -1 147
Notes .

1} The Company has adepted Indian Accouniing siandard (Ind A5}, prescribed undeéd gaction 133 of the Companias A, 2013 read wilth the relevant rulgs issued
{haraundar, with eact frorn 01 (4. 2018 and accordingly these financis! resulls hawe been prapared in acsordance with (nd AS nolified under the Companies (Indian

Accounting Siandards) Rules, 2015 as amended by the Companies (Indian ATcounting
2} The Frgures for ihe quader and Twalve manths ended Manch 31, 2022 presani

Standmrds] {
ed here are IndAS Comphant

Armengmant) Rules, 2016

3y The slorementioned results were revigwed by he Audd Gommiltee and approved by the Board of Directors in their raspectve mesiings heid on S8th May, 2022

Limaed Raview of (hese rerulls 85 requirad under Reguiation 33 of SEBI {Listing

Statutory Audidor.
43 The Cempany opeestes in one reportable busmness gagments Le Finance”.

5| Recancilation batwaen inancal results as per previous Indian GAAP and ind AS -

and cther Discleauns Requirament) Requlation, 2015 has bean completed by

&) Pregeny Plani & Equipmant has besn carfed gt its pravicus GAAP carmying waiue al the date of transfion

7) Difered tax assets in respect of past unused tax |nsses have not been recognised

i view of uncenainty of future taxable proft

8) As required by Paragragh 32 af Ind A5 101, Enuity Reconciiation between 18 figures repofed under the Frevious GAAE and Inz LS are as lollows:-




7 in Lakhs

Quarter Year
endad endad
R aription WMarch 3, | Mareh 31,
2021 1
Nat Profit as per previous GAAP 678 (49.24)
1 Fair Valualicn adjustmenis for financial assats - .
2 Aclurial less on empioyea defined benefits plan recognised in OCI =
3 ther adjusiments
4. Deferred Tax impacts on Ind A5 adjustments
|Mat Profit as paclod A3 G670 | (d8.24h)
T in Lakhs
A5 on)|
Fariculars 41.09.2021
Equily &8 reponted under Previous GAAF 1,038 76
Ind As Adjusimant 2
Equity as reported under Ind AS 1,038.78
4} Previous perod igures have been regroupedirearranged whefever necessary. o confiim 1o the curnent penod figures
For Arun Jain & Associates > By order of

Chartered ACCountants Far K
Repistraticp Mo : J25867E

i .
Arun Kumar Jain Bhagwa
Praprietor Managing Director
Membarship no : 053893 DIN: 02308414
Diabe: May 28, 2022
Place : Kolkata

UDIN- L2 083LT2 A Dy g9



KWALITY CREDIT & LEASING LIMITED

Regd. Office:-T, Lyons Range, ard Floor, Room No. 9 & 10, Kolkata-700001
CiN-LB5S21WB1992PLC056686 Phone Mo, +919681634539

E-Mail ID-kwalitycredits0@yahoo.com, Wehsite-www.kwalitycredit.com

; STATEMENT OF STANDALOME ASSETS AND LIABILITIES AS AT MARCH 31, 2022

Rs. in lacs
STANDALONE
As at As at
Particulars 31/03/2022 31/03/2021
Audited Audited
ATASSETS
1|Mon-current assets
a) Property, Plant and Efuipment
i} Tangible assets 0.0z 0.03
i} Intangible asselts -
iliy Capital wiark-in-progress -
2 iv} Intangible assets under development -
3|b) Won Gurrent Investment 4012 -
c) Deferred tax assels {net) -
dj Long term leans and advances 8680.80 G40 80
g} Other nan-current assets -
Sub-total-Non-Current assets 1,000.94 940.63
Currant assets
2|a) Current investments -
b} Imventories -
¢} Trade receivables 38.45 84.59
d) Cash and cash equivalents 0.05 7.30
) Short term loans & advances 10.08 7.28
£} Other Current Assels -
gub-total-Current assets 48.58 109.16
TOTAL-ASSETS 1,049.52 1,049.79
B|EQUITY AND LIABILITIES
1|Sharehoiders’ Funds
a) Share Capital 422 27 422,27
b} Reserves and Surplus 80297 61649
¢) Money received against share warra nis -
sub-total-Shareholdars’ Funds 1,025.24 1,038.76 |
Non-Current Liabilities
a) Long-term barrowings -
b} Deferrad tax liabillties (Net) =
) Other Long term liabilties -
d) Lang-term provisions s 2.40 2.38
2 Sub-total-Non-current liabllities 2.40 2.35 |
Current liabilities
a) Short-term borrowings -
b} Trade Payables
iy Total outstanding dues of micro entarprises &
small enterprises
iiy Total outstanding dues of creditors other
than micro enterprises & small enterprises .
c) Other Current Liabilities 2188 B.68
d) Shart-Term Provisions Sl
Sub-total-Current liabilities 21.88 8.68
TOTAL.EQUITY AND LIABILITIES 1,049.52 1,048.78
Figures have been re-groupedire-ara nged/re-calssified wihneraver Necessary.
Eor Arun Jain & Associates AT By order of the Board
Chartered Accountants o < For Kmiiwwht & Leasing Ltd. -
Reg/styation No ; 32586TE 5
et

agwan
Managing Director
DIN: 02308414

Arun Kumar Jain
Praprietor

Membership no ; 053633
Date: May 28, 2022
Place : Kolkata

UpiN: NA0S2E92ATUIgM g9y




KWALITY CREDIT AND LEASING LIMITED

Cash Flow Statement for the Year Ended 31st March 022

Rs in lacs

PARTICULARS

AMOLNT(Rs.)

As at 31032021

AMOUNT{Rs.}

Az at 31.03.2021

& |CASH FLOW FROM OPERATING ACTIVITIES
Wet Prafit Before Tax (13.51) {49.24)
Adjustments for:
Digpreciation 0.00 0.0l
Provisigns 0.35
- 0.01 - 0.36
Operating Profit before Waorking Capital Changes {13.51) (48.58)
Adjustmenis for:
{a} Trade Receivables - Others 5404 -
{h) Loans & Advances (1839 (145.75)
() Loans and Advances- Non Financial 2
() Current Tax Asgets -
() Other Financial Liatilities {044
(f) Trade Payables 1325 -
(g} Onber Non Financial Liabilities
Cash generated from operations 4380 (195.07)
Income Tax paid =441 441 15.32)
Net Cash Now from Operating activities 4.3 (189.75)
B [CASH FLOW FROM INVESTING ACTIVITIES
Investments (40.12) 185,00
et Cnsh used in Tnvesting activities {40.12) 185.00
[ |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds rom lssue of Equity Share
Expense for Inerease in Authorised Capital -
Net Cash used in financing activities -
Mel increase  cash & Cosh Equivalénts {7.24) {4.73)
Opening Cash and Cash equivalents 118 12.04
Closing Cash and Cash equivalents (.03 7.29
Cash & € 'mqni\'aicnls
Cash in Hand 004 490
Cash at Bank 0.1 2139
Cush & Cash eguivalents as stated .05 7.29

For Arun Jain & Associates

Chartered Accountants

Registratign No : 326867E
o ]

Arun Kumar Jain

Praprietor

Membership no : 053683

UDIN:- 76634532 w3 191

Place Kolkata

Dated: 28052022

By order of the Board
For Kwality Credit & Leasing Litd.
Bhagwan Das Soni
Managing Director
DIN: 02308414

-




KWALITY CREDIT & LEASING LTD.

Regd. Office:- 7, Lyons Range, 3 Floor, Room No. 8 & 10, Kolkata — 700001
Phone-9681634539, E-Mail Id - kwalitycredit50@yahoo.com,
Website www . kwalitycredit.com, CIN-LB5921WB1992PLC056686

Declaration of Unmodified Opinion in the Audit Report for the Financial Year ended 31%
March, 2022.

Ve hereby declare that the Independent Auditor's Report on the Standalone Annual Audited
Results of the Company for the Financial Year ended 31* March, 2022, contains unmodified
opinion.

This declaration is given in compliance to Requlation 33(3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, vide notification nos.. SEBI/LAD-
NRO/GN/2016-17/001 dated 25" May, 2016, and CIR/CFD/CMD/S6/2016, dated 27" May,

20186
Thanking you,
For Arun Jain & Associates For Kwality Credit & Leasing Ltd.
Chartered Accountants -
[FRN - 325867E] =
éﬁ?
F
i

(Arun Kumar Jain) Bhagwan Das Soni

Proprietor ' Managing Director
(M.No.053693) DIN: 02308414

Ubia Moo= 1208363330138 19
For Kwality Gredit & Leasing Ltd. For Kwality Credit & Leasing Ltd.
C-___ L] Srk.“,.l-"’
Subrata Dutta Suresh Kumar Jain
CFO Audit Committee Chairman

DIN: 00705828

Place :Kolkata
Date : 28/05/2022



